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™ ent was prepared by -Lommunity. Bank... Desoto. County

Q. Bax.129. Southaven,. MS.. 38671....( ©82)..280-9700,

- - State of Mississippl - .0 - - Space Above This Line For Recording Data ..

DEED OF TRUST

L) This Security Instrument secures a line of eredit,

I'E AND PARTIES. The date of this Deed of Trust (Security Instrument) is ...3.1/ 2602001,
1 the partics, their addresses and tax identification numbers, if required, are as follows:

1 ANTOR: MICHREL C PERRY
GLENDA K PERRY
9355 AUSTIN DRIVE
OLIVE BRANCH MS 38654

I f checked, refer to the atached Addendum incorporated herein, for additional Grantors, their signatures and
cknowledgments.
TEMS.-DESOTO CO
R STHE: STA 5.0t oy
D. JEFFREY FRAZIER
'
Oec 1010 30 MK °0I
3 DER: BK:T..N 21 TR ’321'2"'
COMMUNITY BANK, DESOQI'0 COUNTY LA A
P O BOX 129
SOUTHAVEN, MS 38673

3" VEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
+ 2 the Secured Debt (defined below) and Grantor’s performance under this Security Instrument, Grantor irrevocably
t13, bargains and sells 1o Trustee, in trust for the benefit of Lender, with power of sale, the following described
)Ty

+ [ 62, CEDAR CREST ESTATES, SECTION ADDITION SITUATED IN SECTION 10,

“- WNSHIP 2 SOUTH, RANGE 6 WEST, DESOTO COUNTY, MISSISSIPPI, ACCORDING TO A

1° 2 OR PLAT THEREOF WHICH IS ON FILE AND OF RECORD} IN THE OFFICE OF THE
> ANCERY CLERK OF DESOTO COUNTY, STATE OF MISSISS1PPI IN PLAT BOOK 50,

PAGE
", REFERENCE T0O WHICH I8 HEREBY MADE IN AID OF AND AS A PART OF THIS
15 3CRIPTION,
Tz roperty is located in ...... DESQTO........on. e al o
{County)
2 BUSTINLDRIVE. ... e, e QLIVE.BRANCH ............... , Mississippi .. 38654..........
(Address) {City) (ZIP Code)
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1+ aer with all rights, easements, appurtenances, royalties, mincral rights, oil and gas rights, all water and riparian
1. ditches, and waler stock and all existing and future improvements, structures, fixtures, and replacements that may
7. or atany time in the future, be part of the real estate described above (all referred to as "Property").

4 IMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shalt
¢ ceed $ BLL0BBL2Z L - This limitation of amount does not include interest and other fees
v arges validly made pursuant to this Security Instrument. Also, this limitation docs not apply (o advances made under

- s of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
1y Instrument,

- RED DEBT AND FUTURKE ADVANCES, The term "Secured Debt” is defined as follows:
v Jebl incurred under the terms of ] promissory note(s), contraci(s), guaranty(s) or other evidence of debt described
elow and all their extensions, rencwals, modifications or substitutions. (When referencing the debts below it is

uggested thal you include items such as borrowers’ names, note amounis, interest rates, maturity dates, elc.)
» cromigsory note made to MICHAEL C PERRY
1 GLENDA K PERRY

iliring on 12/05/03 in the amount of $51,588.22

4
)
I IPPl - DEED OF TRUST (NO1 FOR FNMA, FHLMC, FHA OR VA USE} (pag;z; 4)
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. All future advances from lLender 1o Grantor or other future obligations of Grantor 1o Lender under any
note, contract, guaranty, or other evidence of debt executed by Grantor in favor of Lender after this
Instrument whether or not this Security Instrument is specifically referenced and whether or not such future ad
or fulure obligations are incurred for any purpose that was related or unrelated 1o the purpose of the debt. If more
than one person signs this Security Instrument, cach Grantor agrees that this Security Instrument will secure all
future advances and fulure obligations that are given to or incurred by any one or more Grantor, or any one or more
Granter and others. All future advances and other future obligations are secured by this Security Instrument even
though all or part may not yet be advanced. All future advances and other future obligations are secured as if made
on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such commitment must be agreed 10 in a separate writing,

. All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not limnited 1o, liabilitics for overdrafts relating to any deposit account agreement between Grantor and Lender.

I, All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument,

Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

MENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance with the

s of the Secured Debt and this Security Instrument,

.- RRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
rity Instrument and has the right to irrevocably grant, bargain and scll the Properly to Trustec, in trust, with power of
Grantor also warrants that the Property is uncncunibered, except for encumbrances of record.

JR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, securily agrecment or other lien

ment that created a prior security interest or encumbrance on the Properly, Grantor agrees:

- . To make all payments when due and to perform or comply with all covenants.

- To promptly deliver to Lender any notices that Grantor receives from the holder.

.Not 10 atlow any modification or cxtension of, nor to request any future advances under any nole or agrecinent
secured by the lien document without Lender’s prior written consent.

i IMS AGAINST TITLE. Grantor will pay atl taxes, assessments, licns, encumbrances, lease payments, ground rents,

i ies, and other charges relating Lo the Properly when due. Lender may require Grantor to provide to Lender copics of
otices that such amounts are due and the receipts evidencing Grantor’s payment. Grantor will defend title to the

'« erly against any claims that would impair the licn of this Sccurity Instrument. Grantor agrees to assign to Lender, as

¢. :sted by Lender, any rights, claiins or defenses Grantor may have against parties who supply labor or materials to

tain or improve the Property.

L . ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be

1+ xdiately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale

e Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This

+ nant shall run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security

ument is released.

A1 PERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Properly in good condition

¢ make all repairs that are reasonably neccessary. Grantor shall nol commil or allow any waste, impairment, or

1 ioration of the Property. Grantor will keep the Property free of noxious weeds and grasses. Grantor agrees that ihe

1. ¢ of the occupancy and use will not substantially change without Lender’s prior writien consent., Grantor will not

11 it any change in any license, restrictive covenant or easement without 1ender’s prior written consent. Grantor will

1y Lender of all demands, proceedings, claims, and actions against Grantor, and of any loss or damage to the Property.

1 »- er or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting

e ‘roperiy. Lender shall give Grantor notice at the time of or before an inspection specifying a reasonable purpose for

th ¢ nspection. Any inspection of the Property shall be entirely for Lendei’s benefit and Grantor will in no way rely on

I+ er’s inspection.

A1 'HORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained in this Security

I' 5 ament, Lender may, withoul notice, perform or cause them to be performed. Grantor appoints Lender as attorney in

o sign Grantor’s name or pay any amount necessary for performance. Lender's right to perform for Grantor shall not

¢ ¢ ¢ an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of Lender’s

ot - rights under the law or this Security Instrument. If any construction on the Properly is discontinued or not carried on

1« reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the Property, including
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¢ 1 letion of the construction,

A 5 IGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, bargains, and assigns 1o Trustee, in trust for the
b1 fit of Lender as additional security all the right, title, and interest in the following (all referred to as Properiy):
e i g or future leases, subleases, licenses, guarantics, and any other writlen or verbal agreements for the use and
0 « pancy of the Properiy, including any extensions, renewals, modifications, or replacements (all referred to as I.eases);
a ¢ ‘ents, issues, and profits (all referred to as Rents). In the event any itemn listed as Leases or Rents is determined to be
p 1 nal property, this Assignment will also be regarded as a security agreement. Grantor may collect, receive, enjoy, and
u ¢ he Rents so long as Grantor is not in default. Upon default, Grantor will receive any Rents in trust for Lender and
Cr. tor will not commingle the Rents with any other funds. Grantor agrecs that this Security Instrument is immediately
e [ tive between Grantor and Lender and effective as to third parties on the recording of this Assignment, As long as this
/5. inment is in effect, Grantor warrants and represents that no default exists under the leases, and the parlies subject o

faat

: cases have not violated any applicable law on lcases, licenses, and landlords and tenants.

b SEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Granlor agrees to
1 1y with the provisions of any lease if this Security Instrument is on a leaschold. If the Property includes a unit in a
1 ominium, time-share or a planned unit development, Grantor will perform all of Gramor s duties under lhe covenants,
- ws, or regulations of the condominium or planned unit development.

F AULT. Grantor will be in default if any parly obligated on the Secured - Debt fallq lo make paymcm when due.
v+ tor will be in default if a breach occurs under the terms of this Security Instrument or any other document executed
r he purposc of crealing, securing or guarantying the Secured Debt. A good faith belief by Lender that Lender at any
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it is insecure with respect to any person or entity obligated on the Sccured Debt or that the prospect of any payment or
1 value of the Property is impaired shall also constitute an event of default.

15. ¢t MEDIES ON DEFAULT, In sonic instances, federal and state law will require Lender to provide Grantor with notice
t he right to cure or other notices and may establish time schedules for forectosure actions. Subject to these limitations, if
I . Lender may accelerate the Secured Debt and foreclose this Sceurity Instrument in a manner provided by law if
1 ntor is in default.
v the option of Lender, all or any part of the agreed fecs and charges, accrued interest and principal shall become
n ediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
1 eafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
« arity Instrument and any related documents, including without limitation, the power to sell the Properly.
I aere is a default, Trustee shall, in addition to any other permitled remedy, at the request of the Lender, advertise and
¢ the Properiy as a whole or in separate parcels as Trustee deems best at public auction to the highest bidder for cash and
¢ vey absolute title free and clear of all right, title and interest of Grantor at such time and place as Trustce designates.
. stee shall give notice of sale including the time, terms ang place of sale and a description of the property 10 be sold as
¢ 1ired by the applicable law in effect at the 1ime of the proposed sale.
fan sale of the property and 1o the extent not prohibited by law, Trustec shall make and deliver a deed to the Property
¢ L which conveys absolute title to the purchaser, and afler first paying all fees, charges and costs, shall pay to Lender all
1 eys advanced for repairs, taxes, insurance, liens, assessments and prior encumbrances and interest thereon, and the
1 wcipal and interest on the Sccured Debt, paying the surplus, if any, to Grantor. Lender may purchase the Property. The
¢ tals in any deed of conveyance shall be prima facie evidence of the facts set forth therein.
v remedies are distinct, cunwlative and not exclusive, and the Lender is cntitled 1o all remedies provided at law or
¢ ity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial payment on the
i ared Debt after the balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a
v ver of Lender’s right 1o require complete cure of any existing default. By not exercising any remedy on Grantor’s
¢ wlt, Lender docs not waive Lender's right to later consider the event a default if it continucs or happens again.

16. ' PENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. Excepl when
1. 1ibited by law, Grantor agrees to pay all of Lender’s expenses if Grantor breaches any covenant in this Security
r- rument. Grantor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
1 rwise protecting the Property and Lender’s security interest. These expenses will bear interest from the date of the
¢ ment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees
1 dy all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedics under
h Security Instrument. This amount may include, but is not limited 1o, attorneys’ fees, courl costs, and other legal
1 enses. This Security Instrument shall remain in effect until released. Grantor agrees to pay for any recordation cosis of
vi 1 release.

17. I VIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this scction, (1) Environmental Law
1. ms, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCILLA, 42

F.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general

| 1ions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)

I ardous Substance mcans any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has

I -acteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or

r ironment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,”

I zardous waste" or "hazardous substance” under any Environmental Law.

1 ntor represents, warranis and agrees that:

\. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property, This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized (o be appropriate for the normal vse and mainienance of the Property.

3. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant have been, are, and
shall remain in full compliance with any applicable Environmental Law,

2. Grantor shall immediately notify Lender if a release or threatened release of a Hazardous Subsiance occurs on, under
ot about the Properly or there is a violation of any Environmental Law concerning the Property. In such an event,
Grantor shall take all necessary remedial action in accordance with any Environmental Law.,

). Granlor shall immediately notify Lender in writing as soon as Grantor has reason to believe there is any pending or
threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous
Substance or the violation of any Environmental Law.

2. NDEMNATION. Grantor will give l.ender prompt notice of any pending or threatened action, by private or public
1 tics to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Grantor
1 1orizes Lender to intervenc in Grantor’s name in any of the above described actions or claims. Grantor assigns to
+ der the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
fi. Property. Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This
- ghment of proceeds is subject to the terms of any prior morigage, deed of trust, security agreement or other lien
le ument.
19, I WURANCE. Grantor shall keep Property insured against loss by fire, flood, thefl and other hazards and risks reasonably
s-ciated with the Property due to ils type and location. This insurance shall be maintained in the amounts and for the
i ods that Lender requires, The insurance catrier providing the insurance shall be chosen by Grantor subject to Lender’s
} toval, which shall not be unreasonably withheld. If Grantor fails to maintain the coverage described above, Lender
n 7, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this Sccurity
o rument,
v insurance policics and renewals shall be acceptable 1o l.ender and shall include a standard "mortgage clause” and,
v. e applicable, "loss payee clause.” Grantor shall immedialely notify Lender of cancellation or terminalion of the
n- wance. Lender shall have the right to hold the policies and renewals. IT Lender requires, Grantor shall immediately give
t .ender all receipts of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice 1o the
n-rance carrier and Lender. Lender may make proof of loss if not made immediately by Grantor,
J ess otherwise agreed in writing, all insurance procecds shall be applied to the restoration or repair of the Property or to
h - Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
i tpone the due date of the scheduled payment nor change the amount of any payment, Any excess will be paid to the

18.
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tor. If the Property is acquired by Lender, Grantor's right to any insurance policies and proceeds resulting from
ige to the Property before the acquisition shall pass to Lender 1o the extent of the Secured Debt immediately before the
[+ isition.
ROW FOR TAXES AND INSURANCE. Unless otherwise provided in a scparate agreement, Grantor will not be
1ed to pay to Lender funds for taxes and insurance in cscrow.,
ANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Grantor will provide to Lender upon request, any
cial statement or information Lender may deem reasonably necessary. Grantor agrees to sign, deliver, and file any
¢ ional documents or certifications that Lender may consider necessary 1o perfect, continue, and preserve Grantor's
1 ations under this Security Instrument and Lender’s lien status on the Property,
} 4T AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
t security Instrument are joint and individual. If Grantor signs this Security Instrument but docs not sign an evidence of
- Grantor does so only to morlgage Grantor’s interest in the Properly to secure payment of the Secured Debt and
i tor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty between
1 er and Grantor, Grantor agrecs to waive any rights that may prevent Lender from bringing any action or claim against
+ tor or any parly indebted under the obligation. These rights may include, but are not limited to, any anti-deficiency or
¢ iction laws. Grantor agrees that Lender and any party (o this Security Instrument may extend, modify or make any
¢1 3¢ in the terms of this Sccurity Instrument or any evidence of debt without Grantor’s consent. Such a change will not
se Grantor from the terms of this Sccurity Instrument. The dutics and benefits of this Security Instrument shall bind
senefit the heirs, successors and assigns of Grantor and Lender.
LICABLE LAW; SEVERABILITY; INVERPRETATION, This Sccurity Instrument is governed by the laws of the
liction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
¢ 2ty is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
ded or modified by oral agrecment. Any section in this Security Instrument, attachments, or any agreement retated to
ecured Debl that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
tions by writlen agrecment. If any section of this Sccurity Instrument cannot be enforced according to its terms, that
n will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
tngular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Irs 1ument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Tr s of the essence in this Sccurity Instrument,
24. § J. CESSOR TRUSTEE. Lender, at 1ender’s option, may from time to time remove Trustee and appoint a successor
i e without any other formality than the designation in writing. The successor trusice, without conveyance of the
P arty, shall succeed to all the title, power and duties conferred upon Trusice by this Security Instrument and applicable
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25. N 07 ICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
t¢ e appropriate parly’s address on page 1 of this Security Instrument, or to any other address designated in writing,
N e lo one grantor will be deemed to be notice Lo all grantors,
26. V /. VERS. Except to the extent prohibited by law, Grantor waives all appraisement rights relaling to the Property.
27. C 11 ER TERMS. If checked, the following arc applicable 1o this Security Instrument:
| Line of Credit, The Sccured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Sccurity Instrument will remain in effect untit released.
| Construction Loan. This Security Instrument sccures an obligation incurred for the construction of an improvement
on the Properly.
| ¥ixtore Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become fixiures related to the Properly. This Security Instrument suffices as a financing statement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial Code.
| Rencwal and Extension. This Deed of Trust is given and taken in rencwal and extension of a deed of trust dated
The oo day of oo and recorded in Book ...
PAZE i deed records oo County, Mississippi, and is in no way
intended to void the said deed of trust or impair the security thereof,
| Riders. The covenants and agrecments of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check atl applicable boxes)
(L] Condominium Rider [ ] Planned Unit Development Rider {1 Other ....ovvevieiiiiiiiiiiiee e,
| Additional Terms,

SIGN «1 URES: By signing below, Grantor agrees to the terms and covenants contained in this Securily Instrument and in any
attach 1 .1S/vGranlor also acknowledges receipl of a copy of (his Security Instrument on the date stated on page 1.
p o
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.........................

(Date) (Signature} QLENDA K PERRY (Date)

{Signat ©* WICHAEL C PERRY
ACK! . NLEDGMENT:

STATE OF ..MLSSISSIERL . .....ccooovviieninnnnn. , COUNTY OF .. DESOTO ..o } ss.
Personally appeared before me, the undersigned authority in and for the said county and state, on this
(ndtividita ...%ﬁ\“‘”_"fuﬂl day of ..... NONEMBER. ..ot vaeas
SONHEGRARTIS L BERRY ..o,
acknowledsed 1 IBRAASRNGDRG forcged
“Qﬁy&‘éﬁﬂ%‘ MIASSION EXHRESM]‘,}(}S& ﬂ)ﬁﬁ&

) .24, 2003
(Scal?” THRU STEGALL NOTARY SEAVICE

{Nolary Public)
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